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(iii) The new sole owner is the trust-
ee of a personal trust estate which was
created by the previous owner or which
designates as beneficiary either the
previous owner or a person related to
him or her by blood (including legal
adoption) or marriage.

(b) Coownership—(1) Reissue—to name
a related individual as owner or coowner.
During the lifetime of both coowners, a
coownership bond may be reissued in
the name of another individual related
by blood (including legal adoption) or
marriage to either coowner—

(i) As single owner,

(ii) As owner with one of the original
coowners as beneficiary, or

(iii) As a new coowner with one of the
original coowners.

(2) Reissue—to mname either coowner
alone or with another individual as co-
owner or beneficiary. During the life-
time of both coowners, a coownership
bond may be reissued in the name of ei-
ther coowner alone or with another in-
dividual as coowner or beneficiary if—

(i) After issue of the submitted bond,
either coowner named thereon marries,
or the coowners are divorced or legally
separated from each other, or their
marriage is annulled; or

(ii) Both coowners on the submitted
bond are related by blood (including
legal adoption) or marriage to each
other.

(3) Reissue—to name the trustee of a
personal trust estate. A bond registered
in coownership form may be reissued to
name a trustee of a personal trust es-
tate created by either coowner or by
some other person if:

(i) Either coowner is a beneficiary of
the trust, or

(ii) A beneficiary of the trust is re-
lated by blood or marriage to either co-
owner.

(c) Beneficiary. A bond registered in
beneficiary form may be reissued—

(1) To name the beneficiary as co-
owner;

(2) To eliminate the name of the
owner and to name as owner a custo-
dian for the beneficiary, if a minor,
under a statute authorizing gifts to mi-
nors;

(3) To eliminate the beneficiary or to
substitute another individual as bene-
ficiary, but only if the request is sup-
ported by the certified consent of the

§315.51

beneficiary or by proof of his or her
death; or

(4) To eliminate the names of the
owner and the beneficiary and to name
as new owner the trustee of the per-
sonal trust estate which was created by
the previous owner or which designates
as Dbeneficiary either the previous
owner or a person related to him or her
by blood (including legal adoption) or
marriage, but only if the request is
supported by the certified consent of
the beneficiary or by proof of his or her
death.

§315.48 Restrictions on reissue.

(a) Denominational exchange. Reissue
is not permitted solely to change de-
nominations.

(b) United States Treasury. Reissue
may not be made to eliminate the
United States Treasury as coowner or
beneficiary.

§315.49 Correction of errors.

A bond may be reissued to correct an
error in registration upon appropriate
request, supported by satisfactory
proof of the error.

§315.50 Change of name.

An owner, coowner, or beneficiary
whose name is changed by marriage,
divorce, annulment, order of court, or
in any other legal manner after the
issue of bond should submit the bond
with a request for reissue to substitute
the new name for the name inscribed
on the bond. Documentary evidence
may be required in any appropriate
case.

§315.51 Requests for reissue.

A request for reissue of bonds in co-
ownership form during the lifetime of
the coowners must be signed by both
coowners, except that a request solely
to eliminate the name of one coowner
may be signed by that coowner only. A
bond registered in beneficiary form
may be reissued upon the request of
the owner, supported by the certified
consent of the beneficiary or by proof
of his or her death. Fiscal Service
forms are available for requesting re-
issue.
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